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At a glance ï Indian GAAP (Stand-alone financials)  

In `  crore, except per share data 

 

Quarter ended 
December 31, 

 Nine months ended  
 December 31,  

Year ended 
March 31, 

2011 2010 2011 2010 2011 

For the period       

Revenue  8,696 6,534 23,071 18,717  25,385  

Profit after tax (PAT) 2,235 1,641 5,711 4,713  6,443  

PAT / total revenue (%) 25.70 25.11 24.75 25.18  25.38  

Earnings per share (par value `  5/- each)      

Basic (` )  38.92 28.59 99.46 82.11  112.26  

Diluted (` ) 38.92 28.58 99.45 82.08  112.22  

Capital expenditure 228 382 769 843  1,152  

Dividend per share (` ) â â â â â  

Interim dividend â â 15 10  60  

30
th

 year Special dividend â â â 30 â 

Dividend amount       

Interim dividend â â 862 574  3,445  

30
th

 year Special dividend â â â 1,722 â 

At the end of the period       

Total assets    33,326 24,322  28,854  

Fixed assets â net   4,368 4,434  4,305  

Cash and cash equivalents (including liquid 
mutual funds and certificates of deposit) 

  17,516 14,482  15,284  

Net current assets    22,292 17,273  17,541  

Debt    â â â  

Net worth    29,215 24,095  24,501  

Equity    287 287  287  

Market capitalization 
(1)

   1,58,924 1,97,659  1,86,100  

Note :  

The previous period figures have been regrouped / reclassified, wherever necessary to conform to the current presentation. 
(1)

  Market capitalization is calculated by considering the share price at National Stock Exchange of India Limited on the 

shares outstanding at the period / year end.  
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Ratio analysis 

 
Quarter ended 
December 31, 

Nine months ended 
December 31, 

Year 
ended 

March 31, 

 2011 2010 2011 2010 2011 

Ratios ï Financial performance       

Export revenue / total revenue (%) 97.84 97.67 97.57 97.85 97.66 

Domestic revenue / total revenue (%) 2.16 2.33 2.43 2.15 2.34 

Software development expenses / total revenue (%)  55.69 56.01 57.14 56.14 56.20 

Gross profit / total revenue (%)  44.31 43.99 42.86 43.86 43.80 

Selling and marketing expenses / total revenue (%)  4.39 4.90 4.65 4.82 4.80 

General and administration  
expenses / total revenue (%)  

6.31 5.77 6.33 5.84 5.85 

SG&A expenses / total revenue (%)  10.71 10.67 10.98 10.66 10.65 

Aggregate employee costs / total revenue (%)  48.01 49.10 49.51 48.93 49.08 

Operating profit before depreciation / total  
revenue (%)  

33.60 33.32 31.88 33.21 33.15 

Depreciation / total revenue (%)  2.28 2.82 2.56 2.94 2.92 

Operating profit after depreciation and  
interest / total revenue (%)  

31.32 30.50 29.32 30.26 30.23 

Other income / total revenue (%)  4.85 4.21 5.29 4.06 4.52 

Profit before tax and exceptional item / total 
revenue (%)  

36.18 34.71 34.61 34.32 34.75 

Tax / total revenue (%)  10.48 9.60 9.86 9.14 9.37 

Effective tax rate â Tax / PBT (%)  28.96 27.65 28.48 26.63 26.96 

PAT / total revenue (%)  25.70 25.11 24.75 25.18 25.38 

Ratios ï Balance sheet      

Debt-equity ratio â â â â â 

Current ratio   6.49 6.72 5.39 

Day's sales outstanding ( Days) (LTM)   70 60 61 

Cash and cash equivalents / total assets (%)
(2)

   52.56 59.54 52.65 

Cash and cash equivalents / total revenue (%) 
(LTM)

(2)
 

  58.90 59.80 60.21 

Capital expenditure / total revenue (%) (LTM)   3.62 4.25 4.54 

Operating cash flows / total revenue (%)   19.39 18.84 16.82 

Depreciation / average gross block (%) (LTM)
(1)

   11.64 10.87 11.90 

Technology investment / total revenue (%) (LTM)   2.13 2.10 2.25 

Ratios ï Return      

PAT / average net worth (%) (LTM)   27.92 26.69 27.69 

ROCE (PBIT/Average capital employed) (%) (LTM)   38.95 36.46 37.58 

Return on average invested capital (%)(LTM)
(2)

   60.96 61.53 67.73 

Capital output ratio (LTM)   1.12 1.06 1.08 

Invested capital output ratio (LTM)
(2)

   2.82 2.74 3.01 

Ratios ï Year-on-year Growth (%)      

Overseas revenue 33.31 21.12 22.92 18.50 18.78 

Total revenue  33.09 22.47 23.26 19.67 20.08 
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Quarter ended 
December 31, 

Nine months ended 
December 31, 

Year 
ended 

March 31, 

 2011 2010 2011 2010 2011 

Operating profit  36.68 14.94 19.44 13.70 14.32 

Net profit 36.20 11.56 21.18 7.77 11.95 

Basic EPS 36.13 11.42 21.13 7.61 11.85 

Ratios ï Per share      

Basic EPS (` )  38.92 28.59 99.46 82.11 112.26 

Basic cash EPS (` )  42.37 31.79 109.74 91.71 125.14 

Price / earnings, end of period 21.36 32.43 21.36 32.42 28.87 

Price / cash earnings, end of period 19.33 28.89 19.33 28.89 25.90 

PE / EPS growth 0.59 2.84 1.01 4.26 2.44 

Book value (` ) 508.78 419.68 508.78 419.68 426.73 

Price / book value, end of period 5.44 8.20 5.44 8.20 7.60 

Dividend per share (` )
(3)

 â â 15 40 30 

Dividend (%) 
(3)

 â â 300 800 600 

Note :  

The ratio calculations are based on standalone Indian GAAP financial statements.  

The previous period figures have been regrouped / reclassified, wherever necessary to conform to the current presentation. 

LTM â Last Twelve Months  
(1)

  Gross block excludes land (non-depreciable asset) 
(2)

  Investments in liquid mutual funds and certificates of deposit have been considered as Cash and Cash equivalents for the 

purpose of above ratio analysis  
(3)

  Including 30th year special dividend
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At a glance ï IFRS USD (Consolidated) 

Dollars in millions except per share data 

 
Quarter ended  
December 31, 

Nine months ended  
December 31, 

Year ended 
March 31, 

  2011 2010 2011 2010 2011 

For the period      

Revenues $1,806 $1,585 $5,233 $4,439 $6,041 

Operating profit 560 479 1,485 1,315 1,779 

Operating profit / revenues (%) 31.01 30.22 28.38 29.62 29.45 

Net profit 458 397 1,253 1,097 1,499 

Net profit / revenues (%) 25.36 25.05 23.94 24.71 24.81 

Basic earnings per equity share ($) 0.80 0.69 2.19 1.92 2.62 

Cash dividend per equity share ($) 0.30 â 0.30 0.55 1.22 

30
th

 year Special dividend per equity  
share ($) 

â â â 0.67 â 

Capital expenditure $50 $93 $186 $211 $285 

At the end of the period      

Total assets   $6,836 $6,558 $7,010 

Property, plant and equipment   955 1,057 1,086 

Cash and cash equivalents
(1)

   3,719 3,555 3,769 

Working capital   4,497 4,148 4,496 

Equity   5,869 5,695 6,122 

Share capital    64 64 64 

Market capitalization
(2)

   $29,776 $44,209 $41,726 

Note :  
(1) 

Cash and cash equivalents include available-for-sale financial assets and certificates of deposit  
(2)  

Market capitalization is calculated by considering the share price at National Stock Exchange of India Limited on the 

shares outstanding at the period / year end. 

  

   

 

  


